RESENTS, m:.a,ﬁgxﬂhﬂmm s
Virgil R, Spearmap_ ... . . .

I L S Couaty, South € ; -
£31 ——— y, South Carolina, whose post office address
S AL C od. Road,  Simpsonville. . emioioe.. » South Carolinn .. 22681, -
.. ., bLerdo callsd “#"Borrowsr,’! are {is) joatly [ndebled to the United States of Amarice, scting through the Famers Home Adminlstration,
' United States Depariment of Agricaltore, herein called the “Government,” s evidenced by one ot more ceriafn promissory note{s} or
- - ansumption  agresmeat(s), herein-called “!gote’ (I more than one note. Is described below. the word “note’’ as used herein lhlﬂ)be
" tomatrued as telerring to each oote siogly or all notes callectively, us the context may require), said note being executed by Borrower,
". belag payable to the order of the Govemmaat ig {nataliments as. specified thersln, anthorizing feration of the entire indebtedness at
the aplion of the Governmeat upoa any dafault by, Borsowar, and being further described as follow AT cee
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November 30, 1971  $16,700.00 S 2y November 30, 2004
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. . S . - . and

WHEREAS, the acte evidences a loan to Borrower in the principal amouat specified therein, made with the purpose and lntention that
the Government, st nn‘y time, may nllgx the note and insure the payment thereof pursuact to the Consolldated Farmers Home Administration

_Act of 1961, or Title V of the Housing Act of 1649 wnd> ="~ © c T
, WHEREAS, whea payment of the pole is insured by the Goyemment, 1t may be essigaed from time to time and each holder of the.insured
note, in turn, will be the lnsured lender; and R N :

WHEREAS, when payment of the nole is insured by the Government, the Govemment will execute and deliver to the lasured lender along

-with the note an Ipsurance endorsement [nsuring the payment of all amounts payable to the insured lender in connection with the foan; and

WHEREAS, when payment of the note s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insutance endorsement may be entitled to a specified portion of the payments on the note, to be designated the *‘annual charge"; and

WHEREAS, » condition of the jnsurnce of payment of the note will be that the holder will forego his rights end remedies against
Borrawer and any others in connection with the losn evidenced thereby, as well as sny benefit of this instrumeat, and will recept the
banelits of such insurance in llen thereof, and upon-the Government's request will asaign the note to the Govemment; and

WHEREAS, Ut Is the parpose and Intent of this inatrument that, among other things, at all times when the note ia held by the Govemment,
or in the event the Government should aasign the instrument without jusurence of the note, this instrument shall secure payment of the note;
but when the note is held by ma insured lender, this instrument sha!l not secure payment of the note or attach to the debt evidenced thereby,
but a8 to the gote and such debt shall constitute an Indemnity mortgage to secure the Government against foss under its insurance endorse-
ment by reason of any default by Borrower: ,

NOW, THEREFORE, in conelderation of the loan{s) and (a} st all times when the note is held by the Government, or in the event the
Government should assign this Instrument without insurance of the payment of the note, to secure prompt payment of the note and any
repewals and extensions thereof and sny mgreements contalned therein, including sny provision for the payment of an Insurance or other
charge, (b) at all times when the note is beld by aa insured lender, to secure performance of Borrower's agreement herein to indemnily and
save hormless the Government against loss under its insurance epdorsement by reason of any default by Bortower, and (c) in any event end
at ali times to secore the prompt payment of all advances and expenditures made by the Govemment, with interest, a3 herelnafter described,

. and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
] hereby grant, bargaln, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carotina, County(ies) of reenville - :
ALL that "lot of land with the buildings and improvements thereon situate-
on the south side of Capewood Road, near the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 159 on
Plat of Section II, Sheet 2, Westwood Subdivision, recorded in the RMC
Office for Greenville County, S, C. in Plat Book &-F', Page 45, and
having, according to said plat the following metes and bounds, to-wit:
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